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Payrolls sapplied. Orders from banks invited, !

Mann, Bill & Ware |

Members New York Stock Exchange.
Collateral Loans, Notes and Investmontis.

TEL. 6247-8248 JOHN. 38 WALL 8T. |
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New York City
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THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK.

oL - - - . 31000000
SURPLUS AND PROFITS (Earned.) 2,390,008

OFFICERS.
SAMURL WOOLVERTON, Presidant.
ALEXANDER H. STEVENS, Vice-Presids
GEORGE E. LEWIS. Cashier.
NOWELL 7. MANSON, Asaistant Cashis:

DIRECTORS,
ABRIAN ISELIN. IR, CHARLES A. PEABODY.
PREDERICK W, STEVENS.  SAMUEL WOSLVERTON,
R W. STEVENS., CHARLES W. TWEED.
EMLEM ROOSEVELY, THOMAS DENNY,
e

FrANKLIN |
TrusT CoMpANY. ||

140 Prosdway, Manhatian
164166 Mentugue St.. Brosklyn }N'Y":" l

P, $4,600,0
Ol L uouruano

dlnl.
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CHICAGO AND WESTERN INDIANA |
RAIL D CoO.

AlLROA
ENERAL MORTGAGE BOND!
‘.l"'l'lﬂ‘.ﬂ“ ill"l.:ll& ROOM  ~N3, ID.E!EL

. \'rw York, Nov, 11, 1807,
 TRUSTEES HAVE THIS DAY DESIG-
D, NY LOT, Tllh k%l LOW l\l.

5
a3
“‘1

7081

126

7 1836
~the nmm of the elﬂuym bonds issued
the lmnl deed of the Ch & We-trrn
(‘ommr dated ber 1st,
%n“ o be Mnmrd hy the operation of the Sink -

el L e

-

on Drr Iu next, at the ofMice of Messrs,
New Vork, at 106 and accrued
mmm to tlln mno Hegistered honds shnu!d be
nocom fed by a power of attorney transferring
rhem bearer.
CHARLFS H. RUSSELL.
HERRBERT L. SATTERLEY, Trustees.

Bank. ru-m Nalanin, v HMAVEN AND HART-
ORD RAINKOAD COMPANY.
New Haven, Conn,, Ou 29, 1907,
719 the holders of the First Mort(ua L] per cent.
ds of the New London Steamboat Com v,
l'" January 1, 1908, o January 1, 1914, in-
clusive
The New York, New Haven and Hartford Rail-
road Company will, on ’m'unhuon at s treas-
wrer's ofMce in the city of New Haven, Coan., or at
1he oMon of Messrs. J. P. Morgan & Oo., in the elly
of New York. pay at par and acerued interes!
the date of presentation the & per cent, Flm Mon-
gage bonds of the New Londo Stumbou Com
mr due January 1, -i l(
wary 1, 1910; Japuary 1, 1911; Jmury mzx
January L ig lmf January 1, 191& January 1, 1905
anuary
HE \rw vouh. NEW HAVEN AND HART

FORD R, R,
By A. S. MAY, Treasurer,

THE NEW 'Oll NEW HAVEN AND sARL~
FORD ROAD COMPANY,
\nw Haven, Conn., Oct, 29, 1807,
To the holders of the Second llortuxo 4 per cent.
bonds of the Harlem River Portchester
Fallgoad (‘nrn{un‘dr due June 1, 1911
The New Yor ow Hsvon and Hmhﬂl Rail-
Company will upon tion at its treas-
urer’s oMoe in the eit aven, Conn., or at
the office of Messrs. an & Co,, In the oity
of New York pay At par unl accrued inte
Jw date of prmnuunn the four per cent,
of the Harlem River and Port

hnlor H‘tlm due June 1. 1011
ronl NE u\(znu. CNEW HAVEN AND HART-

By A. 8. MAY, Treasurer.

The Federnl \unnnul Bank, located a *»
in the State of 1liinols, is closin g up its -mm i
sote holders and other creditors of the associa
nre therefore hereby nollnad ': & resent the nom

nd other clalms n nlnn e sal nk, at Chicago,
x;‘ ment. NEK G, MURRAY, President.
-ﬂnd (.lernn va-n r 4 w7,
COBE & NON

uldatin
nuzu-r'ﬂ ‘Em & BF.(’KWITH Counsel,
1w w ashington St., Chicago.

. _-__._L__._J__.--_._"!

MONEY AND EXCHANGE.
Soney on oall loaned on the floor of the |
MSock Fxchange to-day at 5 and 15 per cent .,
and closed at § per cent.  The prevailing rate
wWas 12 per cent., against an ave price yes-
* “terday of 10 per cent, There isstill practically
nuht for time money, Loan brokers re-
hmuvor tht some small lost
n‘ pluca - cent, for thirty,
n lmunt of busi-
ono was lu dd Commercial
um was quoted nomlully At 7H@10 per

or

fArm.
unn m were n
4.78%4.70 for sixty d-n. 4 @4.8706
mand and 4.8085@4.8090 for cables.
name-th-oxchnlo ol New York: Borton
u premium
ﬁm\mt selling,
=100, pre Mont.ml——-No \uotation.
ww Orlegns— nut and nomioal. S,
ul—=e8dc. inneapolis—asc, pre-
miam to par. cmdnmu-h Bt. Lo ¥
.ra San Francisco—Not quo
ln London. 4% @3 per cent. Rate of
n he open market for short and
bllh S @85 per cent
v ab 8 m

or de-

harieston—

| decline in prices, for which responsibility
| was almost universally laid by competent
oritics both on and off the floor of the

{ any of these corporations appeals to the

| business, especially in the iron and steel

| year in the neighborhood of $3,000,000 and

| long been understood, and the best answer

L it possesses.
! time not very far distant the Treasury

| The point to be borne in mind is that it will
be a very favorable symptom if the faot

| New York stock Exohange Sales, Nov, 15,

FINANCIAL AND cOMMEROIAL. |

Frimpay, Nov. 15.
The slowly sagging tendencies in the
muwmnnmdl&m
throughout the greater part present
week oulminated to-day in a oconsiderable

stook Exchange to a more vigorous and
widespread onslaught upon the market
by speculators for the fall than any that
has docurred since the first of the month.
These operators used to the greatest axtent
possible whatever influences favorable

to their purpose they could extract from
the deplorable personal tragedy

announced ;
| in the late editions’ of yesterday after- '
' noon’s newspapers, although it was entirely, |
plain to-day to every sensible person that | 1008 -
{ lutely no relation m;cuus.’uuu

this event bore al
the current affairs of any financial insti- |

tution or to the financial situation generally. l
Another “bear argument” that was used
vit.h all the effect that could be attached
am was the news that the New York Central
!and Hudson River Railroad Company
had appointed a committes to consider
money raising plans, an object that the
company doubtless entertains at the mo-
ment in common with that of all the other
leading corporations of the country. It
will be extremely unlikely, however, if

money market before the beginning of |
next year, when according to every reason-
able basis of calculation very much lower
rates for money will be wseen than
are now quoted. So to the proofs now
at hand of a progressive contraction in

trade, and the disappointment undoubtedly
felt in financial circles in London over the
failure of negotiations looking forward to
the release by the Bank of France of gold
for the benefit of our own market and in-
directly for the benefit of London, were
used against prices here as much as they
possibly could be. There was, of course,
a oertain degree of genuine liquidation in
the market to-day. Theindividuals to whom
were turned over the § per cent. collateral
trust bonds of the United States Steel Cor-
poration in return for Tennessee Coal and
Iron stock are unquestionably converting
these bonds, or a certain proportion of
them, into cash as rapidly as they can
in order to take up their loans with the in-
stitutions that advanced money on the
seourity of the Tennessee Coal and Iron
shares. This, howaver, was the only signal
instance of the pressure of actual holdings
of stocks for sale. Efforts to connect the
selling of Union Pacific, Southern Pacific
and the Hill stocks with the Great Northern
annual statement that appeared to-day
showing a decrease in net earnings for the

with the September statements of the Har-
riman roads exhibiting a net decrease for
Union Pacifio of $560,000 and for the South-
ern Pacific of $714,000 were, of course, ab-
surd. The reason for these decreases has

to'the guestion of their possible influence
upon the future of dividend distributions
is shown in the action taken by the Union
Pacific and Southern Pacific directors yes-
terday in declaring the quarterly dividends
at the usual rate.

The substantial underlying developments
affacting the stock market to-day here
were more favorable than they have been
for a long time. There was what looked
like the beginning of a general breaking

l m?. mm

down in the premiums on currency. The
offerings of cash so as to obtain the pre-
miums poured into money brokers to-day ‘
in a rushing volume, while the willingness f
to pay these premiums on the part of |
Western banks and others steadily declined. !
lodeed there were not wanting banking |
officials to-day who ventured the prediction |
that within two weeks all trace of a premium
on currency will disappear, and reasons |
for these prophecies aside from the natural
affect of the premium in unlocking hoards |
of money appeared to be twofold. In
the first place the advices received by
local banks to-day from correspondents
in Boston, Philadelphia, Pittsburg and
other large out of town cities were that
financial conditions there were quiokly
improving. The appreheunsions of people
were reported as steadily quieting and
business relations as tending once more
to a normal basis. Regarding the second
reason a certain reserve must at this time
be manifested, but it may be said that it
has reference to the prospect of relief of
the situation in the immediate future
through further Government intervention.
1t is obvious that the Government has not
entirely exhausted the remedial measures
It is known that at some

Department must raise money for the
Panama Canal construction through the
issue of bonds recently authorized by
Congress. These bonds are fo be sold at
par and can only draw 2 per cent. interest
and thus under existing circumstances
would not prove tempting as invest-
ments to ordinary individuals; but if they
were to be subscribed for by the national
banks of the country and the money paid
for them were to be immediately redeposited
by the Government with the mnational
banks the operation might prove feasible
in a financial sense. It would of course
also necessarily increase the existing basis
for bank note circulation. There were
many guesses to-day regarding the prob-
able character of to-morrow’s bank state-
ment. The opinion may be ventured that
the statement will show a oconsiderable
but not very large addition to the bank
surplus reserve, A great deal of the gold
that has arrived here has been sent directly
to the interior of the country, and the
banks have undoubtedly been called upon
to withatand drains of cash in other ways.

is made patent in the return that matters
are beginning to change for the better.

1 OIIMI PRICRS OF UNITED STATES loum.
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Totlal sales of hom(w v-luo). 93.247.600.

Sales.
800 Allts Chalm
200 Allis Ch pf.

37800 Ama: Cop..

100 Am Ag Ch,
400 Am Beet Su
30 Am Caa....
700 Am Can pf.

S400 Ay Car s F &

1530 2w Cot O11.
845 Am Gr Tw.
200 Am Hide&L
135 Am Ice Sees
2600 Am Leco. ..
100 Am Leoco pf

120 Am MaltCrp 17

39300 Am Smelt. .

1600 Am Smell p
100 Am St F pf.
8150 Am Sugar..

6
851,
20

1017

300 Am Sugar pl 0@l g

300 AmTAT..
400 Am Tob pf.
1200 Am Woolen
100 Am Wool pf
HROO Anacondas. .
400 ATASIF.,
00 A T&S F pf.
1000 At © Line .
150 Balaklaia....
3800 Balt & Ohio
100 Batoplias M.
100 Beth St pf..
A700 Biya R T.,

2800 Ches & Ohle
100 Chl & Alton

901y
Bdly
i4
70
2 I
Tlig
Blig
L)
KM
T,
Bla
281y
2019

20
10

500 Chi & N W. 130

100 CMGL W,
AMCGIW 3
18200 C M &S P,

Tl
Dly
A

462 CM&SLP pf]l 33
VA0 CMESPpetl 1874

100 C C CaStL,
300 Col Fuel & |
PU0 Col South..
1500 Oone Gas.
360 Corn P Rel.

4913
153
172
85
Oia

2250 Del & Mud. 128ig

336 Den & B Gr
165 Det Un Ry.
2220 Distiilers’ o
350 DSS & A pr
1050 Ente.. .......
450 Erie tat pf.
300 Ene 24 p!..
100 Fed M&S pf
00 GenCh Cop

17ig
g2
307
1219
18
BT,
20
DAy
o0

2495 Gen Elee Col 07
6152 Great Nor pl 1213
1264 Gs Nosubefl047g

800 Gt N O otfs.
100 Hock V rets
500 Hock Val pf

400y
05
L1

700 11 Central. 1211

900 Int Paper..
400 Tnt Pump. .
100 Int Pump p
800 Interb-Met
520 Int'b-Met p
100 KC FtSe pf.
100 Long Isl’d.
1400 Lou & Nash
AU Mackay. ..
100 Mackay pf.

LM

Dy
82

olg
1014
60
30
P3ia
a7
52

50 Manhattan L 08lg

900 Mex Cent..
T00 MK & Tex.
WO MEKATpr.
1650 Mo Pacific.
1700 Nat Lead..
A00 Newhouse,. .
345 N Y Alr Br.
#2010 N Y Central
200 NY C & StL

147
24
Balg
LT 1%
34
G,
621,
L)
21

330 NY NH & HI1300,

500 Nor & Wes.
1730 North Am..

02ia
4023,

12635 Nor Pacifie 1071y

4525 No Pao retas
400 Ont & Wes.,
200 Pac Coast..
700 Pasific Mall

35840 Penn RR. ..

1035 Peo Gaae. ...
110 PCC & S5t L
625 Pressed S C
400 PressSC pf.

G4y
2004
607
20

1087

TAl,
b4
17y
68

470 Pullman PC1 37

200 Rep Steel. .
800 Rep Steel pt

100 Reading 1 p
400 Reading 2 p
1200 Rock lsland
4500 Reck Isl pt.
150 Sloss-Shefl.
SUO SIL&SF 2 pt

14
68
0y
78
ailg
13ig
J4
a8y
28

328 s P& Om..1 1313

24600 Sou Pacifie.

87y

1470 Sou Peo pt. 103

1709 Sou Ry Co..
300 Sou Ry Cop
100 Tenn C & Ir
100 Tex Laad..
600 Tex Pacife.
100 Third Av R.
100 Tol Rwys...
380 Tel SLAW)Y
70 Twia CRT.

300 Un Pao pf..
44 Un Ry Inv.

121y
as
o8
48
18
17
19y
B30
Tang

103400 Uniom Pao..1 101

™
108y

WO UBCIPIP- 10

!

RAILROAD Q\D OTHER

Low-
oof.
Oln
1405
441
12
“in
Alg

T3%
54
17
Bilg
13814
14
087.
76
76
a7y
127
a3
A61a
26
il1g
847
101
11
37l
s
48
178
17
i21g
a8y
Tane
1003,
ki ]

101n
197

SHARES.

Clos. Net
ing. Ch'ge
Blg— 14
140y On
458 g
ie -1
P78 3
3ig—~ 3
6314
P LI
25 .
1 -1
23
LR AP
35 -3
7l L7
17 138
SRy -2
Bl g-21g
2D -~ Iy
00l 13
O8l-18g
BO3y- 13
G311
1313 Ay
70
30 -1
60lg-3
Bifg-—- 73
Bal— 80,
334
TRig-18yg
Blg—- 13
281y
30 -1
40 213
13- 7g
72 =1}
251,41
10 —21g
290 -3
T+ Ny

-2y

Dy~ g
Os |

Wing-
30 -8
14 215
40!
1014~ 12
151g~ Ia
83 —4lg
Dy~ g
281178
170g~ hig
a8 -11g
12 iy
107y~ 9y
w7 - 13
201311y
Sar- Oy
®wo +1
1033419
11015219
LUBIg-=2i,4
A0lg- 14
an
08+ 1y
1197—-1ig
734~ 13
Dlg+ Ny
a2
]
13
60
10
PRy 3,
47 -~1
62— 14
107 =1L
18%- 1y
24 41
DAty 34
83212
33 -2
Oy
59 -2
Wilg-a
21 -1
13514
a1l -2
301y~ dg
104193
02~y

e

M0@1g—11y
Tdi-11g
54 ~1
17144+
68 -2
1301,-234
14 - 1y
367‘—.!.
77 -2
78 ~lig
O7lg- 2
127g~ 34
33 ~1ig
A6ig-1
27 -1y
110193
60324,
109 - &
17— 1,y
372
8 -~ 13
48 -1}
A78¢~ 14
17+
12— B
B30y 14
Talg- 3y
1078319
79 #1
100119
9 -8

s

\

'2 | DenR&G.

. DisSecur. ...

5 |

'

Saley.
810U 5 Bubber
750 USRub 1atp
48080 U 8 Steel.. .
31500 U 3 Sseel pt
1500 Utah Cop'r.
100 Via-Car Oh..
100 ValCao.
100 Wabash. . ..
100 Wabash pf.
3400 West'gh'e.
200 W Mary!'ad
100 West Un T..

15
ad
23
81
14
14
33

38
a3

Toital sales of atooks, 578 100

CLOSING

AdamsBxp., 181 %180
AlllnCh'lm'rs 474 3‘1
AlllsOhpt.... 14
Amal Copper 48

2

Am Ide Secs.. 1'%
Am Linseed.. 7
Am Linpf.... 1
Am Loco,.... 35
Am Loco pf.. 90
Am MaltCrp. 3
Am MCrppt. 184
Am Smeltg.. 50'%%

ATASF... 09
AtTaSFpr. 81
o B0

Chi & Alton.. 10
Chi&Altpf.. —
ChiGLWest.. 7'4
ChiGe W (. 279
ChotWwm. 9
ChiI&NW,. . .129
ChRM&ESIP.. 7§
CM&StPpl. —
CCCaStL. 40y
cCccastLyp 90
Col Fuel & 1.. 159
ColHC&L... 16
Col Southern. 108,
Col So istpf.. 424
Col Sond pt. 33

CornPdRer.. ®
Corn P Ref pf 501
Deld& Hud...126'
DelL&W.. 3.0
16!,
35 (4]
38, w0
DSS&A.... L)
DSS&ApL. 12
Brie..iiicaiee 33
Frie 19t pf.
Erte2dpf. ...

Fed Min & N.
Fed M &Npf. 50
GenEleeCo, 104
Granby Cons. 70
GuNorth pt..110
G N sub etfy.. 103
GUN Orectfe. 40'¢
Hock V recta. 84
Hock Valpf.. 65
INimols Cent.. 1199,
Inter-BMet.. »
Int-AMetpf. 15
IntPaper.... 7
Int Paper pf.. 80
Int Power ... a3
Int Pump.... %'y
ot Pumppf.. 81y
lowa Central. 10
lowaCent pf. 27
Kan Cisy So.. 21'y
KanClty Sop 48
Long Island.. 30
Lou & Nasb.. #2

SEx dividend.

00

MRCGDL

1215
16
5794
s 1
5
a5
104}y
Ll

THE CURB

LLFY
1014

Wiy

$| Nt Lead pf..

4SoRy pt.. ..

110%|U S Rubber. .
Musmn pt

High- u- Clos-
ldl‘
LT E™
20y

ing, Ch'ge.

ladg-11y
Badg—-11,
Wg- 13
7079112

la
‘e
le

14

43

le 3a

PRICES.

Bid. Asked.

l".
Minn &St L., 22
M&StLpt.. 67
MSPASSM 71
MSP&SSM pr117

204

Nash O & SL.100
Nat BiaCo... 82

L&)
as
a3

64

150

NotEAS. ...

Newhouse.. ..
N JCentral...

NYCentral.. 9"y
NYC&StL. 21
NYC&SL & pf 70
NYC&SL 2 pf 44
NYNH&H. 138
North Am.... 39§
Nor & West., 81
Nor & West p 47'5
Nor Pacific... 104!,
Ont & West.. 20's
Pacific Coast. 85
Pac Coast 1 p 70
Pac Coast 2 p 65
Pacific Mall. . 187
Penna RR....106
PeoGL&C.. 134
Pittsburg ©.. 0y
Pittsbg Clp.. 38
PCCAMmL..
PCCA&MLpt 70
Pr Steel Car.. 17
PSteel Opt.. 874
PullmanPCar135
RyStSpg.... 22
Ry St Spg pf.
Reading. .....
Read 1at pf...
Read 2dpf...
Repub Steel..
Rep Steel pf..
Rock Island..
Rook Isld pf..
StL&SF1p
M LA&SF2p

kL3
kL
ar's

So Pacific pf.101
Southern Ry. 11%
amy
‘Tean Cop. ... 22
Toxan Pac.... 17,
Third A»RR. 17

G TSItL&W... 177y

TStL&Wpr ady
TwinClty. ... Ty
UnBagkP. . 4y
UnBag& Pp w0
Un Pacifte.... 107y
UnPacpf.... 77
Unlon Ry Inv 1005
Un Ry Inv pf. 223,
UnCigarpf.. 70
USCIPpe. . 188
USCIPpl.. avy
US Express.. 7)
USRity & Im 28
USRed&R..
USR&Rpt. 2i
19,
L1
“w
2,
708,
138
14
as

U SRub 1 pl.

USSteel. . ...
U S Steel pf..
Utah Copper.
VaCar.......
Va-Carpt....

o Wabash.. ... &'y

Wabash pf... 1544
Wells-F Exp. 200
West Maryld. 9
West Un Tel, 82
Wentghoe. ... 34
Wheel& LE. &,
Wa&LE1pr 13,
WaLE2DL. 7
WiaCentral.. 11/,
WisCeatpf . 5

MARKETD.

1414~

Sig- 14
1014— 13

Pig+ g

shares

Nat BlaCopl. 90 #*112

- Net

-~ bn
)
-l

-8
-1

Ll
10
ie
24
Kl
74
120
L
L1
LRI
110
794

"
‘4
"

L]

180
«w
Lo
3
85
46

137
40
L
kL]

104%
20,
L L]
20
LB
19

| UL Ay

United Ooppu nt
White Knob Lomt
Whlte Knob Copper pr

Am Writing Paper 5s

Am Steel Foundry 6s.

Consolidated S 8 ds.

Havans Tobacco 5a. . L L
Intornational Saltss.... .. .. 35 45 Ly
New York New Havdebas. o' 1085 109};

THE BOSTON MARKET.

Bosron, N
—— (.; ov 16~ Pu market for copp.r

d th
nudy "'"',f t rouchout nf:' b .l-
ngs vcre not heavy al not
Mnl ‘The undertone of the market at

lose was weak
p rodiot ol o [’:? “;‘, lo&vor prices uro
were most

n sll nhowod losses for the duv mivo.

Ovﬂl Huh- Low- Clos-
non

Sales,
80 Adventure.
20 Allonez...

g

SSmellqr M.. =
1615 Utah Cons.... .
4 Victorta..
15 Winona. . .
a1 Wolverine.
100 Wyandot..
nuulon» STOCKS.
7 Hoston & Albauy.... 180 180
17 Boston Eleva L1188 118%¢
.. 138 153 1}
‘1:.».
-
34
185
o
g )
.AlWh.‘lﬂlt m a4
MIBCELLANEOUS
140 Amer Paeu,. Ay 4y
30 Amer Tel & Tel, ... 91, iy
W Amer Agri Chem.. lz 13
7 Amey Agri Chun pf.. 4
10 Cumberland Tel, u '
10 Edison Electric.. 196
03 Mass Gas.. . o
87 Mass Gas pf.. . 7
108 Swift & Co.. . 8 LY
#3 'nited Shoe AL, 3N, =W
A7 United Shor M pf... 24% 20
172 United Frult, 104 104

I..
uo Mass l'.levts
W Mass Electrie pr.

120
]
3
0NN &

13
25 :

b
9

s | Ahuieek

Hleck Mountain
Buatte aud London .

1 Corblu

Cumberland-Ely ..
Dayis-Daly. .,

Fast Butte, .

Glohe C uunull(l."d

| Mancock,
! Helvetha, ... ..

Kn-'eennw oh

| Majestie. .

Micmae. .
Nevada Utah,
Niplssing. ..
Raven,.

! 'an'ﬂor and P"hlmr.

il |
‘The securities traded inon the curb market, !

sold off generally to-day in sympathy

the weakness on the
copper shares were t

Stock Exchange

he pﬂnﬂr‘l o eren

with |
The

and in this group « «
stock was pressed

British
land-Ely.
on the declaration of

for sale,

the usna

what lower price than yesterday
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100 Giroux Copper.
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CURB STOCKS CLOSING.
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CHICAGO CLOSING QUOTATIONS.
Bid. Asked Bid. Asked,
Am Can Co, 3 "4 | Mot W S Plev .
AmCanCopf 18 Met W S ¥l pf 4
Ama Rudiator. - Nat Plscuit... &'

Nat Bise's ?‘I.
Nor Chi St Ry
South Side Fl
Street's SCar 23
Wehi St Ry, -
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City Rallway. -
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RAILROAD EARNINGS.
Hidalgo and Northeastern:

151 week \:nvember $17.528 Dec
From July 1 383,110 Inc 1086
Interoceanic Rallway ot Mexion:
15t week November .. 1]
From Juiy 1
Mezican International:
1st week November. .
From July 1 »
Mobile and Ohilo:
15t week November
¥From July 1
Natlonal Rallroad of unlm
15t week I\ovamber . $:70.578
Yrom July 1 a 3.176 861
BOUTHEAN PACIFIC.
The Southern Pacine Company reports for Sep-
tember:

1007, Changes.
200

$10.123
267 478

Ine
Ine

Dec,
Ine

$1,436
330,284
Ine $12.074
Ine. 406408

$10.004
630 051

Ine
Ine

Changes.
Inc. $1.466 838
Inc.  2,180.088

Dec. l’l_l;la

Inc. 85,740,151
Inc. 0483774

B
Dec. 374,623

1907,
Gross earnings $11.112.422
Op. 2xp. and laxes . 8.000 923
3,001 400
$.254 808
24,162,001
.. 510,002,008
UNION PACIFIO.

The Unfon Pacific Raliroad Compaay reports for
Seplember: -,

96,500, 254
4.906.742

Net carnlngs

From July 1!
Gross rarnings >
Op. exp. and taxes

Net carnings

ine " Safe 04

Inc. 1,238,480
Dec. 3508500
Inc 32.480.242

Gross samings s
Op. exp. and tages ..

Net earnings . .. umﬁm
From July 1

Gross earnings ... ..... .. 521,192,741
Op. e3p .a0d tazes ...... 12,777280 Inc. M ATS
Net earnings . . S8 A10,401 Dec. 5508.238
NRW TORK, ONTAREO AND WESTERN.
The New vort. Ontario ud ern Raliway
Company reports for Septembe
G iz Do 82 04
ross earnl "
Op. exp. udtuu Deo. 5.516
Dec. 317088

Net nmlui
Inc. 881,124
Ine. 22.804

inc. 338,230
DIVIDEND DECLARATIONS,

m m M Amd.  Payable.
- pfd % Nov. ™
Nov. 20
Nov. 28
Jan, 2
Deo. 2

Chartered 1522.

The Farmers' Loan and Tmstcompa.ny‘
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avennue,

New York.

18 Bishopsgate

78 Bua do Bleheton

Withia.
Letters of Oredit, Bills of Exohange, Oable Transfors

Union Trust Company

of New York

‘80 Broadway
425 Fifth Avenue

THE GRAIN MARKETS.

Wheat Lower sn Adverse Finanoial Condi-
tions and Decreased Export Demand.
Wheat followed foreign markets downward.

Besides, export demand was less urgent.

Money was still the stumbling block and

the stock market declined. On the decline

176,000 bushels were taken for export early.

Byt the snap in the export buying seems to

be absent. Still, forthe week Bradstreet’'s puts

the exports of wheat and flour at equal to

6,193,000 bushels, the largest with the exception

of one week in 1905 for five years past. This

is from both coasts and includes Capadian
wheat.

Some uneasiness in the London stock market
had its effect. Even Antwerp was equal to
%o, lower.

Bartlett, Frazier & Carrington Werebuyers
sarly. They are supposed to represent Mr.
Patten.

Berlin closed 5-i8c. lower. Budapest ad-

ped equal

vanced squal 3-16c. Paris drop
m‘?‘.’m-w’.q v t and ai@bl4c. on flour.
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Now York l:gw
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.. $12,515,000
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WEIR BROS. & CO.

(Established 18908
Specialists in Nevada

Mining Securities
280 BROAD 8T. NEW YORK
Send for Special Letter on Investment Issues.

THE COTTON MARKETS.

Prices O ~Teo Many Pessimistic Reporis

That a narrow, professional market should
decline under the conditions which sur-
rounded yesterday's speculation seems in
Do wise surprising. Liverpool's quotations
were lower and London furnished a chapter
of disturbing rumors, none the less disturbing
for -being apparently unfounded. Then it
was announced that Lanocashire was on the
verge of a strike. That was denied. Then
somebody started a rumor that loans on
spot cotton here had been called. That is
to say what seem to be time loans were to
be treated offhand by the rumor committee
as call loans. The rumor oommittee does
not boggle at a little matter like that. Cur-
tallment rumors about the industry were
also in the air. Resumbotion of work by two
large concerns did not count. Neither did
the small receipts, the growing strength of
the statistical position and the general firm-
ness of the spot situation. Nor did the 0
point premium on December, nor the reports
that financial conditions are easier in the
Southwest. Wall Street simply sold, and sold
in such volume as to tell in s0 narrow a

market. YelL before the close both Wall
tlu tumro to furnish in the matter of

mate swing d prices
will hinge.
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mrou and the South were sufcientl hrl‘:
rs to cause a slight recovery. ]
develo| ts and spot. prices? It is on
that the ul
Buyor- included Hutton, Mitchell Hom
oore Hooper. Sellers
cluding Hutton & Co. at one mno.w'
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Futures in l\ow Orlmnl were as follows;
Open- High- Low- (los- Pree
ing L8 est. Cloae
December.... 10,35 10.33 %
January.. 10.26 10.2% 10,15 X
March.. . ... 028 1020 1004 1004
In Liverpool spot cotton dorlmod 5 pointe.
Hiddllng 5.87d., ninst .Nd last year.
8,000 bales: himports, ares
Llouedt‘/.to:lpoinulcwer Prh,u as follows:
Friday. I'hursday. 1908
November-December. 5.54 5. .
t-nuaryl"cbrn.ry..... 5.55
arch-Apfil............ 558
Ily-.hne 8.56', 3.50y
'rho Chronacle wlll say:  “Advices
raph (rom the South indicute that as
19 weather has been quite satisfactory
duﬂng the week, and the gathering of the crop
has made good headway. lroru
however, have been lower, with ki |h1nn
reported in some sections rlm m ln
of cotton continues mme
due in part to the MW"
to the policy of holdlnl
otton on the spot was lt
\ﬁddllng, 10.80c. Deld ...
tracts, bales: total, 2,400. Galveston,
15-16¢c.; \rpwurhum 10%o.. Mobile, 10 1-|Oe
Savannah, 10%c.: Augusts, 10%¢. The mowe-
ment was as ollows: £l
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